
MINUTES OF MEETING OF THE BOARD OF

DIRECTORS OF WILLIAMSON-TRAVIS COUNTIES

MUNICIPAL UTILITY DISTRICT NO. 1

 

June 3, 2005

THE STATE OF TEXAS                                          §

                                                                                    §

COUNTIES OF WILLIAMSON AND TRAVIS        §

A special meeting of the Board of Directors of Williamson-Travis Counties Municipal Utility District 
No. 1 was held at 12:00 p.m. on June 3, 2005, at the offices of Willatt & Flickinger, 2001 North Lamar, 
Austin, Texas 78705.  The meeting was open to the public and notice was given as required by the Texas 
Open Meetings Act.  A copy of the Certificate of Posting of the Notice is attached as Exhibit “A”.

Director Nasky called the roll of the members of the Board:

            Barry D. Hawk           -           President

            Brian Nasky               -           Vice President

            Steve Davies             -           Secretary

            Brian T. Hardin          -           Treasurer

            Rhonda Henry            -           Assistant Secretary/Treasurer

All the Directors were present with the exception of Director Hawk, thus constituting a quorum.  Also 
present at the meeting were Bill Fry and Becky Stathos with Severn Trent Services; Bill Flickinger with 
Willatt & Flickinger; and Ladd Pattillo with Ladd Pattillo & Associates.  

Director Nasky called the meeting to order at 12:07 p.m. and stated that the Board would first consider 
Agenda Item 1: Refinancing of District’s outstanding bonds.  Mr. Pattillo distributed information related 
to possibly refinancing some of the District’s outstanding bonds.  The refunding would include series 96, 



series 97, and series 2000.

Interest rates right now are at one of lowest points ever over the last 40 years as a result of a rise in short-
term rates.  Most of the savings on refinancing could be spread over the next three years.  Mr. Pattillo 
said 3% is generally considered the threshold for refunding, and the present value savings is 3.17%, 
which would produce a gross savings of $157,000, and a net savings of approximately $12,000.  He 
thinks the bonds could close by August 9.  

The District would be under no obligation until the closing date, and there would be no cost to the 
District if there is no sale.

On a motion by Director Hardin, seconded by Director Davies, the Board unanimously approved 
authorizing Mr. Pattillo, Mr. Flickinger, and First Southwest to begin the necessary processes for 
refinancing outstanding bonds of the District.  Another special meeting will probably be required to sell 
the bonds.  

Director Nasky then called for Agenda Item 2:  Adjournment.  The meeting was adjourned at 1:19 p.m.

______________________________

Steve Davies, Secretary

Board of Directors

 


